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Independent Auditor's Report

To the Members of Federation OF Students, University Of Waterloo:
Opinlon

We have audited the financial statements of Federation Of Students, University Of Waterloo (the “Crganization"), which comprise the
statement of financial position as at April 30, 2019, and the statements of operations, changes in net assets and cash flows for the year
then ended, and notes fo the financial statements, including a summary of significant accounting policies.

In cur opinion, the accompanying financial statements present fairly, in all material respects, the financial position of the QOrganization as
at April 30, 2019, and the results of its operations and its cash flows for the year then ended in accordance with Canadian accounting
standards for not-for-profit organizations.

Easis for Opinion

We conducted our aucdit in accordance with Canadian generally accepted auditing standards. Our respensibilities under those standards
ars further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Organization in accordance with the athicaf requirements that are relevant to aur audit of the financial statements in Canada, and
we have fulfiled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion,

Responsibllities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with Canadian accounting
standards for not-for-profit organizations, and for such internal control as maragement determines is necessary to enable the
preparaticn of financial statements that are free from malerial misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Organization's ability to continue as a going
concerm, disclosing, as applicable, matters related to going concern and using the geing concem basis of accounting unless
managermeant either intends to liquidate the Organization or to cease operations, or has no realistic altemative but to do so.

Those charged with governance are respensible for overseeing he Organization’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free fram material
misstatement, whether due to fraud or error, and to issue an auditer's report that includes our opinion. Reasonable assurance is a high
level of assurance, butis not a guarantee that an audit conducied in accordance with Canadian generally accepted auditing standards
will aiways detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reascnably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatemant of the financial statemants, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for cur opinion. The risk of not detecting a material misstatement resulting from fraud is kigher than for one resuiting from
error, as fraud may involve collusion, forgery, intentional omissicns, misrepresentations, or the averride of internal cantrol.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circurnstances, but not for the purpose of expressing an cpinion on the effectiveness of the Organization's internal cantrol.

+ Evaluate the appropriateness of accounting pelicies used and the reasonableness of accounting estimates and related
disclosures made by management.

MNP



+ Conclude on the appropriateness of management's use of the going concem basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
Organization's ability to continue as a going concern. i we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
madify our opinion. Gur conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Organization to cease to continue as a geing concem,

» Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in 2 manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scops and timing of the audit and
significant audit findings, including any significant deficiencias in intemal control that we identify during our audit.

MNP ep

Waterloo, Ontario Chadered Professional Accountants

October 30, 2019 Licensed Public Accourtants
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Federation of Students, University of Waterloo
Statement of Financlal Position
As el Aprit 36, 2018

Geanl Funed Devresl Plan Howxlth Flan UPaxs Oriarialion Stadent Sociothes 2049 2
Reiugoe Fumnd
Pmgmm
Assets
Cursent
Cash and cash egquivalent (Nota 3) 731,693 225.80% 2,294,085 202916 350,633 4,616 1,114,538 4,024,700 4030061
Accounls meenmble 281,568 - 323,800 - 42,788 . 34,592 £82 488 223,482
Imwerntary fiela 4) 135,752 . - - - - 44,780 180,632 295,973
Prepaid sxpenses end deposits 48,359 63,017 13,155 - 14,10% 2,748 45,840 284,738 212,808
Interfund recelvatle {payable) {4.468,310) 2,742,648 1,759,508 30,805 (45,807} 4,450 [23,400) . .
Health Plan daims Auciustion reserve - - 354,852 . - - - 360,882 365,874
Cue from chubs - - - - - 28,938 20,588 -
{3.2848,820) 1,037.014 4,810,857 23381 I61.TM 11,822 1,246,669 8,431,348 5,149,208
Capital agsats (Nok 5 1,655,208 - - - - 248,459 1,803,725 1,504,603
Long-term Invastmnis (Aot 6) 5,298,862 - - . - - - 5216962 5,402,743
3.502*5_90 3,037,074 4,410,357 233,821 361,71 11,822 1,484,128 13,452,023 12,138,554
Conlinved on naxt paga

The accompanying notas are an infegral part of these fnaidal Flaemants



Federation of Students, University of Waterloc
Statament of Financlal Position
As ot Apni 30, 2019

Gareral Fund Darrial Plan Heazlth Plan biFasa Crivirtation Sarrfont Fociotion 2019 2018
Rofupao Fund
Program
Liabilities
Cunnanl
Accounis payebla and accrugls (Note 7}, {Node 6) 2112437 - . - 5,072 135477 2,262,68% 2,351,323
Defered ravenue (Vola 9 28,254 451,180 616,010 - 1,010 71,487 1,086,708 987,163
Duo to clubs 243,930 - - - - - - 243,950 242,850
2,962,678 451,160 5184010 - 6,143 - 206,374 1,562,185 3,581,245
Contlngencles (Moo 16}
Sutaequent svon! (Nole 13)
Net Asceis
Interelly restricted - 2,586,694 4,204,847 23381 355,580 11,822 1,287,754 8,769,728 T30z 607
unresiriced 1,118,812 - B - - - - 1,118,911 1252572
1,118,812 2,585,694 4,254,847 233.921 355,608 11,822 1,287,754 9,889,038 8,555,206
3,502,500 3,037,074 4,810,457 233,821 3601.701 11,022 1,494,128 13,452,023 12 +38 B5d
Approvel cov behalf of tho Board
Cirectar Directar

The accompanying rotes are an infegral pan of ihese Srancial statemands



Federation of Students, University of Waterloo
Statement of Operations
Far tha yaar endad Apni 38, 2014

Gamorel Fund Dards! Flan Hualth Plan UPaan Drlantation Stasterrt Sockthea il 2098
Ralugmn Fund
Emamm___
Ravanue 6,108,408 4,576,045 5,751,076 5,210,089 58,008 65,162 21,022 23,523,580 23,008,653
Cost of sales !.12&1 18 4,572, T21 4,808,341 5,157,374 - 85136 - 1?.!55590 17 G50, 7ed
Grasa margia 1,876,790 4,224 1,143,535 52455 199,008 (19.984) 2011922 5,968,180 5,257,887
{iporating axpensos 6,036 267 . + . 854,083 . 2,883,684 9,377,184 8.248. 146
Excess {deficiency) of ravenue aver axpensas bafore athar ltams (4,059 £77) 4,224 1,143,635 S2488 144,545 {19.884) {674,842) [3,408,004) {3,550, 25%)
Hhar ingome {expense)
Student fees 3620012 - - . 814,685 4,443,507 4216123
Miscallaneous - - - - - 20 2,03 2,218
Gain (lozs) on sala of capital azsds an - - - - m {1,088)
Urreslized pain on invastments 287 434 - - - - 207,43 174,984
Totzl ether income 3.526.817 - = - - - #19.619 4,743,423 4,382,250
Excags {defici ¥) of r OVET {132,660} 4,224 1,143,535 52605 144,045 {16,884} 141,674 1,334,420 401,991

The aeeompenying noles arg an imlegral part of these fnancia! slatements



Federation of Students, University of Waterloo
Statement of Changes in Net Assets

For ther yixir sncdad Aprf 30, 2019
Gamaral Fund Dantsl Pian Heath Pisn UPpxs Sruoe Frng 0i1s 2018

Refugs

basir
Wet assats, beglnning of yett 1,262,512 2,581,670 3,151,342 81,125 210,643 1,000 1,145,080 8,556,209 8.153.218
Excass {deficloncy} of rrvenun ovar ixp {132,660) 4,224 1,143,638 52,895 144,948 [19,884) 141,674 1,334, 429 401,991
Nt mancts, exd of yoar 1,119,012 2,595,854 4,234,847 232,521 386,804 11,822 1,207.754 9,829,838 0,555,200

The BCCHMPanying Moles ArS &R inlogral part of those nonsa Stotsments



Federation of Students, University of Waterlico
Statement of Cash Flows
For the year ended Aprt 30, 2019

Ganwal Fond Darxal Pian Haalth Plart UiPexs Ontemition Studomt Soclitiss 2018 018
Rafugma Fund
Pramm
Gash pravided By {usad for] the following acilvites
Operating
Excess (deficiency) of ravenue aver oxpenses {132,660) 4,224 1,143,836 62,586 144,945 (18.984) 141,874 1,334,429 401,991
Amortizalion 573,804 - - - - - 79,192 857,586 630,932
{Gain) loss on sala of capitel assets (371 - - - - - 371 1.086
Unrealizad gain on inveslments {297.434) - : . . - [(287,434) 174,884}
148,338 424 1,143,538 2,685 144 845 (18,884) 270,888 1,684,020 459 026
Changes in working capisl accounls
Accounts recefvabla (420,970} (322.608) - {25,857} - 20,443 {458,953} 27,954
Inventony 108,962 . . - - - 7,378 116,341 (34,872)
Haalth Plan claims Austualion resore - - 25982 - - - . 25,982 47,412
Prapaid axperses and deposis 15,483 {12,702) {11,000) - 8227 585 {43.437) {41,820} (£,324)
Accounts paysble and aceruals (76.132) - - - 41,127 (5647} 18,170 {98,636} 588 531
Dafared rovonua 4.825) 23,500 [8.710) - {8v9) - 87,458 78,545 {17.133)
Interfurkd roceivakie (payehia) 140,252 {92,852} {6H,EQ5) {54,787) 57,502 [13,007) 31,737 - -
Duo ta (from) clubs 10,295 - b - - - [39.113) {27.8e8 {14.151)
12,389 {77.870) 768,383 (2.082) 143,811 {32 863} 295,508 1,288,181 1,451,640
tavesting
Proceeds on disposal of capital assels - - - - - . 61%
Purchase of capal asees (842,209) . - - - - {234,453} [A78,74T) (448,588)
Procaeds on sae of investments 502,000 - - - - 800,000 -
Pivchast of invastmenta {18,775 - - - - [18,775) (24.085)
(158,060} - - - [234,453) {383,522) {471,864
Increass (decrease) In cach resourcas 53,295 (77.870) 750,393 {2.002) 143,811 {32,953} 51,055 94,630 975,776
Caeh resources, beginning of year 674,688 303,478 1,534,703 205,008 206,822 37,508 1,083,763 4,030,061 2.050,265
Cash rezcurcas, end of year fNote 5) 731,993 225,800 2,264,008 202,018 350_,_.;_3: 4,615 1,114,438 4,824,700 4,060,061

The aocompanying nolas are an integeal pert of these fnancial slataments



Federation Of Students, University Of Waterloo

Notes to the Financial Statements
For the year endad Aprif 30, 2019

Incorporation and nature of the organization

Federation Of Students, University Of Waterloo (the “Organization”) is incorporated under the Ontario Corporatiens Act
without share capital. The Organization is a ragistered not-for-profit organization and thus is exempt from income taxes
under section 149(1){e) of the Income Tax Act of Canada (the "Act"). In order to maintain its stalus as a registered not-for-
prefit arganization under the Acl, the Organization must meet certain requirernents within the Act. In the opinion of
managemsant these requirements have been met. The Organization is dedicated to providing services to University of
Whaterloo students.

Significant accounting policies

The financial statements have been prepared in accordance with Canadian accounting standards for not-for-profit
organizations as issued by the Accounting Standards Board in Canada and inslude the following significant accounting
policies:

Fund accounting

The Organization folows the restricted fund method of accounting for contributions, and maintains seven funds: General
Fund, Dental Plan Fund, Health Pian Fund, UPass Fund, Orientation Fund, Student Refugee Program Fund and Societies
Fund.

The General Fund reports the Organization’s unrestricted revenues from the day-to-day operations of the Organization,

The Dental Flan Fund reports the Organization's intemally restricted revenues to pay dental insurance premiums on bahaif
of members. The fund is intendad to be used to fund insurance premiums for members coverad under the program.

The Health Flan Fund reposts the Organization’s internally restricted revenues to pay health premiums on behalf of
members. The fund is intended to be used to fund insurance premiums for members covered under the program.

The UPass Fund reports the Organization’s internally restricted revenues to pay universal bus pass fees on behalf of
members. The fund is intended to be used to fund universal bus pass fees for members covered under the program.

The Orientation Fund reperts the Organization’s internally restricted revenues to pay for costs related to Orientation Week
on behalf of members. The fund is intended 1o be used to fund activities, salaries and operaling expenses that pertain to
Orientation Week for members covered under the pragram.

The Student Refugee Program Fund reports the Organization’s intemally restricted revenues 0 pay tuition and student
housing fees for refugee studenis. The fund is intended to be usad lo assist refugee students in attending the University of
Waterloa.

The Societies Fund reports the Organization's internally restricted revenues to pay the operating expenses of ning student
sacieties. The fund is intended to be used to provide services to University of Wateroo students in certain faculties,

inventory

Inventory is valued at the lower of cost and net realizable value. Cost is determined by the first in, first out method. Supplies
are recorded as an expense in the year of purchase. Net realizable value is the estimated selling price in the ordinary
course of business, less estimated costs of completion and selling costs.

Capital assels

Capital assets are recorded at cost. Leasehold improvements are amortized on a straight-line basis over a ten-year period.
All other assets, net of estimated future salvage values, are amortized on a straight-line basis over 3 to 5 years.
Amortization commences when leasehold improvements and furniture and fixtures are available for use.

Cash and cash eguivalents

Cash and cash equivalents include balances with banks and shorl-term investments with maturities of three months or less.




Federation Of Students, University Of Waterloo

Notes to the Financial Statements
For the ysar ended April 30, 2018

Significant aceounting policias (Continued from previcus page)
Revenue recognition

Fees are recognized as revenue of the appropriate fund. Amounts received for ather than specilic fund purpeses are
recognized as revenue of the General Fund. Student Federation fees are included in income when eamed.

Conlributions are recognized as revenue when received or receivable if the amount {o be received can be reasonably
estimated and collection is reasonably assured. General, bar and food sales are recognized as revenug upon transfer of
product.

Health and Dental Plan revenue is recognized as revenue in the year in which the fees are samed.

Investment income is recognized as revenue when eamed.
Contributed services

Student volunteers contribute an undetermined number of hours during the year to assist the Organization in camying out its
service dglivery activities. The University of Waterloe also provides a number of services to the Organization at no cost.
Because of the difficulty of determining their value, contritbuted services are not recognized in the financial statemenis.

Financial instruments

The Organization recognizes its financial instruments when the Organization becomes party to the contractual pravisians of
the financial instrument. All financial instruments are intially recorded at their fair valug, including financial assets and
liabilittes originated and issued in a related parly transaction with management. Financial assets and liabilities originated
and igsued in all other related party transactions are initially measured at their carrying or exchange amount in accordance
with CPA Canada Handbook Section 3840 Related Party Transactions {refer to Note 83

At initial recogniticn, the Organization may irrevocably elect to subsequently measure any finangial instrument at fair value.
The Qrganization has not made such an glection during the year.

The Organization subsequently measures investments in equity instruments quoted in an active market at fair value, Fair
value is determined by published price quotations. Investments in equity instruments not quoted in an active market are
subsequently measured at cost less impairment. With the exception of financial liabilities indexed to a measure of the
Organization’s performance and those instruments designated at fair value, all other financial assets and Jiabilities are
subsequently measured at amortized cost.

Transaction costs and financing fees directly attributable tc the origination, acquisition, issuance or assumption of financial
instrements subsequently measured at fair vaiue are immediately recognized in the excess (deficiency) of revenues aver
expenses for the current period. Conversely, transaction costs and financing fees are added to the camying amount for
those financial instruments subsequently measured at ¢cost or amortized cost.

Financial asset impairment

The Organization assesses impairmeant of all of its financial assets measured at cost ar amortized cost. The Crganization
groups assets for impairment testing when available information is not sufficient to permit identification of each individually
impaired financial asset in the group, there are numerous assets affected by the same factors or no asset is individually
significant. Management considers whether the issuer is having significant financial difficulty or whether there has been a
breach in coniract, such as & default or delinquency in interest or principal payments in determining whether objective
evidence of impaiment exists. When there is an indication of impairment, the Organization determines whether it has
resulled in a significant adverse change in the expected {iming or amount of future cash flows during the year. If so, the
Organization reduces the carrying amaunt of any impaired financial assets to the highest of: the present value of cash flows
axpected to be generated by holding the assets; the amaunt that could be reaiized by selling the assets; and the amount
expected to be realized by exercising any rights to collateral held against those assets. Any impairment, which is not
considered temporary, is included in current year operations.

The Organizaticn reverses impairment losses on financial assets when there is a decrease in impairment and the decrease
can be objectively related to an event oceurring after the impairment loss was recognized. The amount of the reversal is
recognized in operaticns in the year the reversal occurs.




Federation Of Students, University Of Waterloo

Notes to the Financial Statements
For the year ended Aprit 30, 2019

Significant accounting policies (Continved from previcus page)

Use of estimates

The preparation of financial statements in conformity with Canadian accounting standards for noi-for-profit orgarizations
requires management to make estimates and assumpiicns that affect the reported amounts of assets and lisbilities and
disclosure of contingent assets and liabilities at the date of the financial statements, and the reported amounts of revenues
and expenses during the reporting period.

Accounts receivable are stated after evaluation as to their collectability and an appropriate allowance for doubtful accounts
is provided when considered necessary. Provisions are made for slow moving and absolete inventory. Amortization is based
on the estimated useful lives of capital assets. Accrued liabilities arz based on expected invoices to be received subsequent
to the current fisce! perigd that relate to the current fiscal pericd.

These estimates and assumptions are reviewed periodically and, as adjustments become necessary thay are reported in
operations in the perieds in which they beceme known.

Cash and cash equivalent

2019 2018
Cash 4,874,484 3,955,701
Lanadian mocney market mulual funds 50,216 74,380

4,924,700 4,030,061

Inventory

The cost of inventories recognized as an expense and included in cost of sales and operaling expenses amounted to
$3,846,917 (2018 - $3,992,854).

Capital assets
2019 2018
Accamulated Nert book Net book
Cost amortization value vaitie
Furniture and fixtures 3,441,381 3,066,933 374,448 395487
Leasehold improvemants 3,843,170 2,413,893 1,429,277 1,189,116

7,284,551 6,480,826 1,803,725 1,584,603

Amortization expense for lhe year amounted to $657,996 (2018 - $630,933).

Long-term investments
2019 2078

Measured at fair value:
Canadian equity mutual funds 5,216,952 5,402,743

Accounts payable and accruals

Included in accounts payable and accruals are govemment remittances payable of $16,120 (2018 - $15,573).




Federation Of Students, University Of Waterloo

Notes to the Financial Statements
For the ysar ended Aprit 30, 2019

10.

1.

Related parly transactions

The University of Waterloo {the "University") has an economic inlerest in the Organization. The University provides a
number of services to the Organization at no cost. The University collects the student fees on behalf of the Organization and
holds the liquor license for the bar operations of the Organization.

The University provides a number of services to the Organizalion at the University's cost. These services include space cost
for all the businesses, janitorial services, utilities and repairs and maintenance services for the businesses, telephone and
voice mail system and orders of alcohol for bar operations.

The University alsc pravides a number of services to the Organization at no cost. These include janitorial services, ufilities
and repairs and maintenance services for the general office, human resource department services, payroll processing and
insurance on the buildings.

International News is linked to the Watcard System of the University that allows Watcards to be used at this location. The
Omanizaticn pays a user's fee of 5% of the purchases made on Watcard.
2019 2018

Arnount due to University of Waterdoo, non-interest bearing, unsacured, 1,492,920 $34,002
with no set repayment terms

The amount due is included in accounts payable and accruals.

Deferred revenus

Deferred tevenue includes fees and other income coflected relating to the next fiscal year and deferred contributions related
{o capital assets.

Deferred contributions relating to capital assets represent the unamortized portion of contributed capitat assets and
restricted contributions that were used to purchase the Organization’s equipment. Recognition of these amounts as revenue
is deferred to future periods when the related capital assets are amortized.

Contingencles

Student clubs:

There are a number of student clubs that operate for the banefit of specific University of Wateroo student groups. The
Organization has custody of the clubs’ cash balances for the purpases of paying club expenditures. If a cluk’s expanditures
were to exceed the amount of cash payable to the club, the Organization would be liable for the shortfall.

Pension plan

Thirty-two (2018 - thirty-twe) of the employees of the Organization are members of the University of Waterloo Defined
Benefit Pension Plan {the "Plan™), a plan in which the University of Waterloc pemmits the Organization to paricipate. The
Plan was not fully funded at April 30, 2018 and any unfunded liability is the responsibility of the plan sponsor {the University
of Waterloo), Any payments made by the Qeganization towards the unfunded liability of the plan sponsor will be expensed
as incured. Contributions to the Plan made by the Organizatien during the year, on behalf of its employees, amounted to
$129,026 (2018 - $131,521) and are included in the statement of operations.




Federation Of Students, University Of Waterloo

Notes to the Financial Statements
For the year ended Apnl 30, 2019

12

13

Financial Instruments

The Organization, as part of its operations, camies a number of financial instrumeants. It is management's opinion that the
Oraanization is not exposed to significant interest, currency, credit, liquidity or other price risks arising from these financial
instruments except as otherwise disclosed.

Infergst rate risk

Interest rate risk refers to the risk that the fair value of financial instrurments or future cash flows associated with the
insiruments will fluctuate due to changes in market interest rates.

Interest rate exposure of the Organization arises from its interest bearing assets. The Organization has ng interest bearing
liabilities.

The Organization's cash includes amounts on deposit with inancia! institutions that eam interest at market rates.

The Organization manages its exposure to the interest rate risk of its cash by maximizing the interest income earned on
excess funds while maintaining the minimum liquidity necessary to conduct operations on a day-to-day basis. Fluctuations
in market rates of interest on cash do not have a significant impact on the Organization's results of operations.

Investments in equity securities are not exposed to sighificant interest rate risk.

Liquidity risk

Liquidity risk is the risk that the Organization will not be able 10 meet a demand for cash or fund its obligations as they come
due. Liquidity risk also includes the risk of the Organization not being able to liquidate assets in a timely manner at a
reasonable price.

The Organization meets its liquidity requirements by preparing and monitoring detailed forecasts of cash flows from
operations and anticipated investing and financing activitias and helding assets that can be readily converied into cash.

Other price risk

Qther price risk refers to the risk that the fair value of financial instruments or future cash flows associated with the
instruments will fluctuate because of changes in market prices (other than those arising from interast rate rigk).

The Organization is exposed to equity securities prices risk because of its investment in equity index pooled funds.

Subsequent event

. Subseqguent to year end, the Organizaticn changed its operating name to Wateroo Undergraduate Student Association

("WILSA™M.

10



Federation of Students, University of Waterloo
Statement of Departmental Operations - General Fund
For the year ended Aprit 30, 2019

2019 2018
Deficlency of revenue over expenses hefore ather iterns arising from:
Commercial services (page 12} {295,824) (288,581)
Support services {page 13) (3,140,405) (3,083,594)
Campus life (page 72) {206,318) {219 582)
Student govemmment fpage 15) {299,662) {290,159)
Other {page 15) {117,570} (111,546)

Deficlency of revenue over expenses before other items (4,059,477) (4,003,462}

i



Federation of Students, University of Waterloo
Statement of Departmental Operations - General Fund, Commercial Services

For the year ended Apnil 30, 2019

2019 2018

Revenue
Bombshelter Pub
Director of Commerical Operations
Dispensary
Feds Used Books
International News
Service Kitchen

749,975 1,370,051
2,703 -
81,021 85,180
764,248 922,586
1,734,881 1,604,761
738,727 608,879

Student Handbook 48,744 40,158
Student Life Centre 650,936 825,745
Wasabi/Campus Bubble - 322,796

Total ravenus

4,779,236 5,581,156

Expensos
Bombshelter Pub
Director of Commerical Operations
Disparsary
Feds Used Books
International News
Service Kitchen

1,076,776 1,621,613
6,444 3,029
150,213 147,576
622,904 772,997
1,715,766 1,613,415
837,816 546,773

Student Handbook 40,123 43,153
Student Life Centre 805,655 773,628
Wasabi/Campus Bubble 20,162 347,553

Total expenses

5,074,869 5,869,737

Deficiency of revenue over expenses before other items

{296,624) {288,581)

12



Federation of Students, University of Waterloo
Statement of Departmental Operations - General Fund, Support Services

For the year ended Apri 30, 2018

20158 2018
Revenue
Cemmunicatians 3103 500
General 161,820 101,412
IT depariment 2,678 8,401
Marketing 12,399 84,271
Total revenue 239,900 182,584
Expenses
Communications 23,978 10,296
Genperal 2,776,874 2,702,005
IT department 355,398 328 599
Marketing 224 267 245,278

Total expenses

3,380,305 3,286,178

Deflciency of revenue over expenses before other items

{3,140,405) (3.093,5604)

13



Federation of Students, University of Waterloo
Statement of Departmental Operations - General Fund, Campus Life

For the year onded Aprif 30, 20119
2019 2018
Revenue
Bike Centre 15,953 14,023
Campus Respense Team 4,234 5,263
Clubs 820 1,657
Ceo-op Connection 10,513 7.675
Director of Campus Life 82 -
Food Bank 1,088 1,450
GLOW 1,200 -
International and Canadian Student Network 22,820 33,445
Off-campus community 14 600
QOrientation - 1,750
Special events - programming 21,296 28,462
UWSP 5,116 3,980
Warrior Tribe 4 160
Total revenue 83,120 58,445
Expenges
Bike Centre 12,827 14,192
Campus Response Team 18,759 20,340
Clubs 29,212 26,033
Co-op Connection 4,715 12,079
Cuttural Caravan 255 3,175
Director of Campus Life 5116 9276
Food Bank 4,482 4151
GLOW 10,191 11,022
International and Canadian Student Network 26,619 39,855
Mates 5,548 5,233
Off-campus community 8,395 4 567
Orientation 1,847 875
Raise 787 -
Services Manager 40,552 35,426
Socleties 425 2,280
Spacial events - programming 095,348 97,628
UwspP 2,160 8,251
Volunteer Centre 2,706 2,383
Warrior Tribe 1,044 5,807
Women's Centre 5,229 6,523
Total expenses 285,438 38027

Deficiency of revenue over expenses before other items {2086,316) {219,582)
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Federation of Students, University of Waterloo
Statement of Departmental Operations - General Fund, Student Government and Other
For the year ended Aprif 30, 2019

2018 2018
Student government
Revenue
President 2,280 8,436
Student gavernment 323 200
Vice president, operations and finance 3,166 2,638
Vice president, education - 1,075
Vice president, internal 82 1,250
Total revenue 5,361 13,598
Expenses
President 64,336 66,862
Studtent government 7,682 4,754
Vice presidant, operations and finance 80,053 59,863
Vice president, educalion 89,807 80,867
Vice president, internal 83,065 81,312
Total expenses 305,423 303,758
Deficiency of revenue over expenses before other items (289,562) {290,159)
Other
Revenue
Elections 791 -
QOntario Undergraduate Student Alliance - 1,166
Total revenus 791 1,156
Expenses
Academic affairs 168 667
Elactions 8,320 3,537
Local affairs 120 o0
Cntario Undergraduate Student Alliance 107,240 108,703
Research and policy officer 760 271
Stakeholder retations officer 1,753 1,434
Total expenses 118,361 112,702
Deflciency of revenue over expenses before other items {117,670) {111,548)
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Federation of Students, University of Waterloo

Statement of Operations - Societies Fund
For the year ended Aprif 30, 2019

2019 2018
Revenue
Applied Health Science (page 17) 7,722 11,908
Architecture (page 18) 2,330 4,062
Ars (page 13) 133,530 180,675
Engineering fpage 20) 704,911 497,636
Environmental (page 21} 39,131 47.641
Mathematics {page 22) 886,632 867 985
Optometry (page 23) 41,842 31,253
Pharmacy {page 24) 39,274 13,542
Science (page 25) 56,550 50,340
Total revenua 2,011,922 1,705,042
Cperating expenses
Appled Health Science (page 17) 47,248 34,328
Architecture (page 18) 13,227 11,648
Ans (pags 19) 279,839 383,508
Enginsering {page 20) 887,176 585,017
Environmental (jpage 27} 84,014 91,421
Mathematics {page 22) 1,128,248 886,047
Optometry (pags 23) 41,930 37,230
Pharmacy (page 24) 60,348 63,728
Science {page 25) 144,784 115,641
Total operating expenses 2,686,864 2,310,468
Deficiency of revenue cver expenses before other items {674,942) (605,428}
Other Income (expense)
Student fees
Applied Health Science (page 17) 23,719 21,258
Architecture (page 18} 9,257 8,856
Ars (page 18) 205,620 203,178
Engineeting (page 20) 200,704 187,288
Enviranmental (page 21) 50,288 40,778
Mathematics (page 22) 185,820 185,500
Optometry (paga 23} 8,292 5,400
Pharmacy (page 24) 24,675 45,080
Science {page 25) 108,230 80,047
Total student fees 814,585 786,386
Miscellaneous
Applied Health Science {page 17) 4,31 -
Architecture (page 18} - 119
Mathamatics (page 22) (10,200} (800}
Pharmacy (page 24) 8,000 3,000
Total miscellaneous 2,031 2,219
Total other income 816,616 786,805
Excess of revenue over expenses 141,674 183,179
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Federation of Students, University of Waterloo
Statement of Operations - Societies Fund, Applied Health Science
For the year ended Apsil 50, 2018

2019 2018
Revanue
Events 3,227 883
Novelties 4,485 11,025
Total revenize 7,722 11,808
Operating expenses
Amortization 5181 387
Events 23,133 23,018
General 6,144 2435
Novelty purchases 12,790 8,488
Total operating expenses 47,248 34,328
Deficiency of revenue over expenses before other items {39,526) {22 420)
Other income
Student fees, net of refunds 23,719 21,259
Miscallaneous 4,331 -
Total other Income 28,050 21,259
Deficiency of revenue over expenses {11.476) {1,161)
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Federation of Students, University of Waterioo
Statement of Operations - Societies Fund, Architecture
For the year endad Apnil 30, 2019

2019 2018
Ravanug
Eveants 950 3,051
Novalties 1,326 1,011
Other 45 -
Total revenue 2,330 4 062
Operating axpenses
Amortization 102 203
Evenis 6,148 6,226
General 3,804 5,220
Novelty purchases 3173 -
Total operating expanses 13,227 11,649
Deficiency of revenue over expenses before other items {10,887) {7,587}
Other income
Student fees, net of refunds 9,257 8,056
Miscellaneous - 119
Total other income 8,257 8,875
Excess {deficiency) of revenua over expenses {1,640) 1,386
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Federation of Students, University of Waterloo
Statement of Operations - Societies Fund, Arts
For the year ended Apnf 30, 2019

20719 2018
Revenue
Events 15,280 35,601
Novellies 11,467 8,792
Other 107,083 136,082
Total revenue 133,830 180,675
Operating expenses
Allctments 26,205 69,555
Amortization 2,018 1,730
Ans Student Union award 400 400
Events 189,71 248,842
Executive and council meaetings 3,497 2,013
General 38,731 44,718
Grants 3,651 4,750
Novelty purchases 13,724 10,448
Promoticns 932 1,052
Total operatlng expenses 279,885 383,509
Deficiency of revenue over expenses hefore cther items {146,059) (202.834)
Other income
Student fees, net of refunds 205,620 203,178
Excess of revenug ovar exponses 59,561 344
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Federation of Students, University of Waterloo
Statement of Operations - Societies Fund, Engineering
For the year ended April 30, 2019

2019 2018
Revanug
Advartisements 37,265 44 B7?7
Beooks 14,853 21,200
Novelties 25,728 22 088
Other 57,881 64,058
Store 569,384 345413
Total revenue 704,911 497,636
Operating expenses
Amortization 18,298 13,766
Conferences 23,427 23,182
Directorships 25,261 26,351
Events 38,208 36,126
General 37,485 27,749
Operaticns 18,120 18,332
Orientation week 133 2,413
Printing costs 50,487 59,912
Repairs and maintenance 1,847 7,116
Salaries and wages 258,241 192,770
Store cperations 5,052 11,545
Sltore purchases 385,126 253,600
Supplies 13,491 13,125
Total operating expenses 887,176 £886,017
Deficlency of revenue over axpenses before other items (182,265) (188,381)
Other income
Student fees, net of refunds 200,704 187,288
Excess {deficiency} of revenue over expenses 18,439 {1,093)




Federation of Students, University of Waterloo
Statement of Operations - Societies Fund, Environmental
For the year ended April 30, 2019

2619 2015
Revenue
Events 2,181 9.021
Cther 295 460
Store 36,076 38,160
Total revenue 38,131 47 641
Operating expenses
Allotments 15,728 15,616
Amortization 640 325
Events 27470 30,854
General 3,056 2,984
Salaries and wages 6,917 6,880
Slore general - 33
Store purchases 27,979 32,315
Utilities 2,324 2,407
Total operating expenses 84,014 91,421
Deficiency of revenue over expenses before other items (44,883) {43,780}
Other income
Studant fees, net of refunds 60,263 49,778
Excess of revenue over expenses 5,385 5,808

21



Federation of Students, University of Waterloo
Statement of Operations - Societies Fund, Mathematics
For the year ended April 39, 2018

2019 2018
Revenue
Catering 43,294 46,815
Events 5,003 1,826
Novelties 9,317 8457
Other 14,105 16,329
Store 914,913 793,558
Total revenue 986,632 867,985
Operating expenses
Allotments 34,606 -
Amaortization 51,723 52,107
Events 55,398 358,614
External funding - €7
General 113,699 48,741
Novelly purchases 24,326 13,017
Salaries and wages 153,963 144,478
Store general 11,292 11,454
Store purchases 683,241 678,469
Total operating expenses 1,128,248 886,047
Deficiency of revenue over expenses before other items {141,618) {18,952)
Other incoma {axpensa)
Student fees, net of refunds 185,820 185,500
Miscellaneous {10,300) {800)
Total other income (expanse) 175,620 184,600
Excess of revenue over expenses 33,904 165,636

22



Federation of Students, University of Waterloo
Statement of Operations - Societies Fund, Optometry
For the year ended April 30, 2019

2018 2018
Revenue
Evenls 36,622 26,688
Other 4,920 4 565
Total revenue 41,542 31,253
Operating expenses
Amortization - 183
Events 37,517 32,836
General 3,858 2,668
Novelty purchases 5585 1,543
Total pperating expenses 41,930 37,230
Deficliency of revenue over expenses before other items (388) (5,977)
Other income
Student fees, net of refunds 8,282 5,400
Excess (deficiency) of revenue ovar expenses 7,904 (577)
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Federation of Students, University of Waterloo
Statement of Operations - Societies Fund, Pharmacy
For the year ended April 30, 2015

2019 2018
Revanue
Events 20,641 84
Novelties 7,132 9,079
Other 11,501 4,379
Total revenue 39,274 13,542
Operating expenses
Club fees 5,983 12,939
Events 37,233 29,918
General 6,643 10,486
Novelty purchases 10,489 10,383
Total operating expenses 80,348 83,726
Deficiency of revenue over expenses before other items (21,074) (50,184}
Other Income
Student feas, net of refunds 24,675 45 080
Miszallaneous 8,000 3,000
Total other income 32,875 48,080
Excess (deficiency) of revenue over expenses 11,601 (2,104)
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Federation of Students, University of Waterloo
Statement of Operations - Societies Fund, Science
For the year ended April 30, 2019

2019 2018
Revenue
Events 21,714 30,857
Stare 34,838 19,483
Total revenue 58,550 50,340
Operating expenses
Allotments 47.663 31,878
Amortization 329 734
Events 47,376 55,825
General 13,041 8,220
Store purchases 34,317 17 687
Utilities 2,058 1,297
Total operating expenses 144,784 115,641
Deficiency of revenue over expenses before other items {88,234) {65,301)
Othar income
Student fees, net of refunds 106,230 80,047
Excess of revenue over expenses 17,996 14,746
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