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Independent Auditors’ Report

To the Members of Federation Of Students, University Of Waterloo:

We have audited the accompanying financial statements of Federation Cf Students, University Of Watedeo, which camprise the
statement of financial position as at April 30, 2017, and the statements of operations, changes in net assets and cash flows for the year
then ended, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibilily for the Financia! Slatements

Managernent is responsible for the preéparation and fair presentation of these financial statements in accordance with Canadian
accounting standards for not-for-prafit arganizations, and for such internzl control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or emar.

Auditors' Responsibility

Cur responsikility is to express an opinion on these financial statements based on our audit. We conductad gur audit in accordance with
Canadian generally accepted auditing standards. Those standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit invelves performing procedures to obtain audit evidence about the amounts and disclosures in the financial staterents. The
procedures selected depend on the auditors’ judgment, including the assessment of the risks of material misstatement of the finangial
statements, whether due to fraud or emor. In making those risk assessments, the auditor considers interal controf relevant to the
entity's preparation and fair presentaticn of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for tha purposa of expressing an opinion on the effectiveness of the entity's intemal confrel. An audit also
includes evaluating the appropriateness of accounting palicies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In eur opinion, the financial statements present fairly, in all material respects, the financial position of Federation Of Students, University
Of Waterloo as at April 30, 2017 and the resulls of its operations, changes in net assets and its cash flows for the year then ended in

accordance with Canadian accounting standards for not-far-profit erganizations.
MA/ =y,

Waterloo, Ontari Chartered Profassional Accountants

October 23, 2017 Licensed Publi¢ Accountants

MNP



Federation of Students, University of Waterloo
Statemant of Financial Position
Ax at Aprit 30, 2617

Gemaral Famd Deneml Plan Haatth Plen UPpaa Grlontathan Stwdent Soclatiea 2HT 3
Rofugea Fund
Program
Asgets
Currant
Cash and cash equivalent (Wofe 3} 472,168 583,600 V86,198 208,384 126,818 19,868 B53,340 1,050,265 7.451,704
Aecounts roceivable 119,386 264 55 94 75.423 18 64,503 261,843 235,652
Imvaniory fiota 4) 210,883 - - . . - 81,308 252,201 227410
Prepaid expenses nnd deposils 53,678 63,550 73,208 - 14,762 - 1,948 207,584 342 go2
Inlerfund raceivable {payable) {4,186,108) 2,495,709 1,604,738 (2,087} {48,182} 17,275 29,453 - .
Hoglth Flan claims Auclsalion resana - - 433, T85 - . . - 433, 286 272,374
{2.337,992) 3,143,463 2687 T82 208,581 167,821 37,182 1,000,552 4,204,799 8,530,801
CTapital asscts (Notg 5) 1,647,334 - - - " . 121,554 1,768,680 713,473
Leng-term Investments (Wofe 6) 5,203,629 - - - - - ;203,829 1,282,398
3512871 3,143,463 2,887,782 206, 561 167,821 37,182 1,122,605 11,477,216 10,538,773
Continved or nigxi page

Tha accompanying rcles are an inhegral part of these Fnancial stalemenls



Federation of Students, University of Waterloo
Statement of Financial Pesition
Az ai Aprit 30, 2017

Generz) Fund Dental Plan Hoatth Plen Lrifaax Socktics 2017 e
Refugea Funtg
Froamm
Liahilitles
Gurrent
Accouris payabla and ecoruals fiote 7) 1,616,910 - - 41,028 13.750 91,108 1,162,782 1,099 585
Defermed revenua (Note 8] 36026 426,992 620,163 3,380 - 19,135 1,004,208 1,034,058
Due io chubs 207,848 - - - - 48,364 267,010 273,488
1,880,682 425,692 620,165 44,408 13,750 150,805 3,024,088 2412121
Contingancias {Nete 107
Net Assets
Inlerally resicigd - 2HT BN 2467618 208,681 123,415 3,432 &62,901 6,500,926 6412847
Unrasiricad 1,562,388 - - - - . . 1,852,308 1,711,785
1,652,388 2.717.BT1 2467 619 205,541 123,415 23432 552,801 E, 153 21E 8124 842
3,512,971 &_‘I 43,483 2,581,182 205,591 16T 421 37,182 1,123,506 11,177,316 10,536,773

Approvel on behatt of the Board

Directos Dlrector

The accempanying aales are ar intagral port of theso fnanciel stalemsnts



Federation of Students, University of Waterloo
Statement of QOperations
For ihe yaar ended Apal 30, 2017

Ganernf Furnd Dertel Plen Heslth Plan Ufasx Drinstation Sixchorn Societies nTY 2018
Refupes Furf
Eegmm
Ravanus 5387244 4,145,483 5,087,488 4,449,981 764,084 73,504 1,602,360 21,520,083 20,075,048
Cos! of sales 5,242,692 4,274,242 5,001,124 4,476,235 88,3407 - 17172660 15,798 355
Grose margin 2144,622 {126,760) {3/43E) {25,304) 764,084 {15,603) 1,582,360 4,347,433 4,276,654
Operating 8XpEnsas 5,789,331 - - - T36,784 - 2,053,443 6,591,569 7.5d4 753
Excoca {geficiency) of rovenue aver axp before olhor ltems {3.644,E08) {128, 780) {3,838) {25,304) 45,290 {18,803) {411,084} {4,244,128) {3,668,058)
Char Incoms axpensa)
Student fees 3,213,897 - . - E77 058 3,801,708 2,560,240
Miseellanacus {30,339} - - - 10,240 {20,009) 10,805
Gain on saka of nvastmants 133,247 - . . N - 133,247 8,085
Unraatized gain (loss) on investmenis 267,648 - - - - 207 843 {23,323}
Totial ather Income 4,565,303 - - - + 647,280 4,172,702 2,564 807
Exceas (deficiancyl of revents over sapansen {59,400) {128,780} 3,635) {25,304} 45,28) {45,803) 216,215 28,576 {103,252)

The aceompanying noles ara an jmegral gart of thess Enancial slatements



Federation of Students, University of Waterloo
Statement of Changes in Net Assets

Farihe vesr andsd Aprit 30 2017

Berimead Fund Darstad Plun Haslifi Flan UPgsa Crisntetion Sardant Seefodhen Fovrd 2T HTE
Rriges
Progeem
Met asasls, beginting of yoar 1,711,785 2,646,851 2,471,266 230,296 73125 38,2356 746,683 B, 124,642 8,227 BG4
Excoss (daf y] of OVEr BXp (B, 408) {128,780} {3,638} {2E,304) 45, 390 {15,603) 216,218 20,678 [103,2582)
Kut anaely, end of year 1,062 385 2,147,871 2,467,815 20,501 123,415 23432 §62,901 §,153,218 8,124,642

Tha ecTOMREnying nGles are &0 iegral part of Msse Kraacisl Stalements



Federation of Students, University of Waterloo
Statement of Cash Flows
For ihs yaar sndad Aprl 30, 2017

Sanwral Py Darind Pinm Heatih Plen UPnes Orlentation Studamt Socinties ol g bl
Refugos Fand
Progrem
Cash provided by {used far) the fallowing activied
Operating
Excoss [deficioncy) of revenue over Bxpensed [585,4405) {126,780} {3,834) 128,304) 44,260 {15,803) 216,215 28,576 [103.2562)
Amorfizalan 405,404 - . - - - T2253 AT I00 437,050
Galn on gale of invesimenis {133,247) - - . . - - [133,247) {8,085)
Unraalized {gain) lass on Invastmans {267,848) - - . . . . {267,846) 23,423
[55,097) {128,760} {3,634) (28,304) 48,280 (15,803) 2BE. 511 105181 349,035
Changes i working cepital accounts
Accounts naceivable 54,673 1170 BoA 1 {30.073) 62 (42,431) [16,731) 121,510}
Inwentary {25,218) - . . . - (6,303) (34,722) {24,732}
Health Plan claims Thecfuation roservo - - {160,8132) - - - - {160,912} 25312
Preprid experces and deposie 112,658 1,880 {1,045} - 24,562 B 11,848) 136,168 21.71)
Ancounts payable and acruats 681,244 [13,030) {16,061) - .21} 13,7590 4515 683,207 77.538
Detarred revenua {24,144) T5a2 5213 - {4,044) B [16,329) [25,752) 10,775
Intertund recaivable (payable) 4053435 {3477,154) {1,670,264) 24,857 BE,317 78T 20,740 - -
Cuo to chubs 16,665 - - - - - [38,143) f21,878) 70,826
4,012,857 (2,608,303} (1,841,827) {428) 54,761 {19,863) 204,512 541,831 485,534
Investing
Purchass of capital assats [1477,628) - . . . . (54,358) 11,533,115) {449,444}
Purchase ol invesiments 14, 510,138) - - - . - - 14,510,13€] {3,775}
Frocaeds on di d of ir - - - . - . - . 400,000
{4,587,654) - - - - - (E5,588) 15,043,250} 13563,219)
Intreaze {decresan) in cazh resources . {170,687 {2,903,303) {1,841 ,827) [4qa) o4, 7at {19,883) 146,928 14,401.418) 112,315
Cosh resources. beginning of year A5, 02N 3,191,603 2628026 208,930 32 05T 38,752 704,414 7,481,704 7,338,389
Cagh resources, ond of year (Note 3) AT2,156 583,500 780,185 208,384 126,818 19,869 853,340 3,060,296 ¥ 451,704

Tire acoompanying notes are Bn inlagref psrt of thase inanciol slapments



Federation Of Students, University Of Waterloo

Notes to the Financial Statements
For the year ended April 30, 2017

Incorporation and nature of the organizatton

Federation Of Students, University Of Waterloo {the "Organization®) is incorporated under the Ontario Comparations Act
without share capital. The Crganization is a registered not-for-profit organization and thus is exempt from income taxes
under section 149(1}(e} of the Income Tax Act of Canada {the "Act"). In order toc maintairt its status as & registered not-for-
profit organization under the Act, the Crganization must meet certain requirements within the Act. In the opinion of
management these requirements have been met. The Organizatign is dedicated to providing services to University of
Waterloo students.

Significant accounting policies

The financial statements have been prepared in accordance with Canadian accounting standards for not-for-profit
erganizations as issued by the Accounting Standards Board in Canada and include the following significant accounting
policies:

Fund accounting

The Organization follows the restricted fund method of accounting for contributions, and maintains seven funds: General
Fund, Dental Plan Fund, Health Plan Fung, UPass Fund, Orientation Fund, Student Refugee Pragram Fund and Societies
Fund.

The General Fund reports the Organization’s unrestricted revenues from the day-to-day operations of the Organization.

The Dental Plan Fund reparts the Organizatior’s internally restricted revenues to pay dental insurance premiums on behalf
of members. The fund is intended to be usaed 0 fund insurance premiums for members covered under the program.

The Health Plan Fund reparts the Organization's intarnally restricted revenues to pay health premiums on behalf of
members. The fund is intended to be usad to fund insurance premiums for members coverad under the program.

The UPass Fund reports the Organization’s internally restricted revenues to pay universal bus pass fees on bahalf of
members. The fund is intended to be used to fund universal bus pass fees for members covered under the program.,

The Orientaticn Fund reports the Organization’s internally restricted revenues to pay for costs related ta Orientation Week
on behalf of members. The furd is intended to be used to fund activilies, salaries and operaling expenszes that pertain to
Orientation Week for members covered under the program.

The Student Refugee Program Fund reports the Organization’s intemaily restricted revenues to pay tuition and student
housing fees for refugee students. The fund is intended to be used to assist refugee students in attending the University of
Waterloo.

The Sacieties Fund reports the Crganization’s internally restricted revenues to pay the operating expensas of nine student
societies. The fund is intended to be used to provide servicas to University of Walerloo students in certain faculties.

inventory

Inventory is valued at the lower of cost and net realizable valua. Cost is determined by the first in, first out method. Supplies
are recorded as an expense in the year of purchase. Net realizable value is the estimated selling price in the ordinary
course of business, less estimated costs of completion and selling costs.

Capital assetls

Capital assets are recorded at cost. Leasehold improvaments are amortized on a straight-line basis over a ten-year period.
All other assets, net of estimated future salvage values, are amortized on a straight-line basis over 3 to 5 years.
Amortization commences when leasehold improvements and furmiture and fixtures are available for use,

Cash and cash aquivaients

Cash and cash equivalents include balances with banks and short-term investments with maturities of three manths or less.
Cash subject to restrictions that prevent its use for current purpases is included in rastricted cash.




Federation Of Students, University Of Waterloo

Notes to the Financial Statements
For the year ended April 30, 2017

Significant accounting policies (Continuad from previous page)
Revenue recognition

Fees are recognized as revenue of the appropriate fund. Amounts received for other than specific fund purposes are
recognized as revenue of the General Fund. Student Federation fees are included in income when earned.

Caontributions are recognized as revenue when received or receivablg it the amount to be recaived can be reasonably
estimated and collaction is reasonably assured. General, bar and food sales are recognized as revenue upon transfer of
proeduct.

Heaith and Dental Plan revenug is recognized as revenue in the year in which the fees are eamed.

Investment income is recognized as revenue when eamed.
Contributed services

Student volunteers contribute an undetermined number of hours during the year to assist the Organization in carrying out its
service delivery activities. The Univarsity of Walerios also provides a number of services to the Organization at no cost.
Because of the difficuity of determining their value, contributed services are not recognized in the financial staterments.

Financial instrumenis

The Organization recognizes its financial instruments when the Onganization becomas party 1o the contractual provisions of
the financial instrument. All inancial instruments are initially recorded at their fair value, including financial assets and
liabilities originated and issued in a related party transaction with management. Financial assets and liabiities originated
and issuad in all other related party transactions are initially measured at their carrying or exchange amount in accordance
with CPA Canada Handbook Section 3840 Related Party Transactions {refer to Note 8).

At initial recognition, the Organization may irrevocably elect to subsequently measure any financial instrument at fair value.
The Organization has not made such an alection during the year.

The Organization subsequently measures investments in equity instruments quoted in an active market at fair value. Fair
value is detenmined by published price guotations. Investments in equity instruments not quoted in an active market are
subsequently measured at cost less impairment. With the exception of financial liabilities indexed to a measure of the
Organization's performance and those instruments designated at fair value, all other financial assets and fiabilities are
subsequently measured at amertized cost.

Transaction costs and financing fees directly attributable to the arigination, acquisition, issuance or assumption of financia
instruments subsequently measured al fair value are immediately recognized in the excess {deficiency) of ravenues over
expenses for the currant period. Conversely, transaction costs and financing fees are added to the carrying amount for
thosa finangial instruments subsequently measured at cost or amortized cost.

Financial asset impairment

The Organization assesses impaiment of ail of its financial assets measured at cost or amortized cost The Organizaticn
groups assets for impaiment testing when available information is not sufficient to permit identification of each individuaily
impaired financial assetin the group; thers are numerous assets affected by the same factors ar no asset is individually
significant. Management considers whether the issuer is having significant financial difficulty or whether there has been a
breach in contract, such as a default or delinquancy in interest or principal payments in determining whether abjective
evidence of impairment exists. When there is an indication of impairment, the Organization determinas whether it has
resulted in a significant adverse change in the expected timing or amount of future cash flows during the year. If so, the
Organization reduces the camying amaunt of any impaired financial assets to the highest of: the present value of cash flows
expected fo be generated by holding the assets; the amount that could be realized by selling the assets: and the amount
expected to be realized by exercising any rights lo collateral held against those assets. Any impairment, which is not
considered temporary, is included in current year operations.

The Organization reverses impairment losses on financial assats when there is a decrease in impairmen: and the decrease
can be objectively related to an event occurring after the impairment loss was recognized. The amcunt of the reversal is
recognized in operations in the year the revarsal oceurs.




Federation Of Students, University Of Waterloo

Notes to the Financial Statements
For the year ended April 30, 2017

Signiflcant accounting policles (Conlinued from pravious paga)

Use of estimates

The preparation of financial statements in conformity with Canadian accounting standards for not-for-profit crganizations
reguires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilitties at the date of the financial statements, and the reporied amounts of revenues
and expenses during the reporting pericd.

Accounts receivable are stated after evaluation as to their collectability and an appropriate allowance for doubtful accounts
iz provided when considered necessary. Provisions are made for slow moving and cbsclete inventory. Amartization is based
on the estimated useful lives of capitat assets. Accruad liabilities are based on expected invoices to be received subsequent
to the current fiscal period that relate to the current fiscal period.

Thesa estimates and assurmptions ars reviewed periodically and, as adjustments become necessary they are reported in
operationg in the perinds in which they become known.

Cash and cash equivalent

2017 2016
Cash 2,723,140 7,446,370
Canadian money market mutua! funds 327,145 5,334

3,050,285 7,451,704

Inventory

The cost of inventorias recognized as an expense and included in cost of sales and oparating expenses ameunted to
$3,682,752 {2016 - $3,227.419).

Capital assets
2017 2016
Accumulatod Net book Nel book
Cost amortization valug value
Furniture and fixtures 2,956,865 2,463,154 493,711 516,860
Leasehold improvements 3,010,432 1,735,255 1,275,477 196,613
5,967,297 4,198,409 1,768,888 713,473
Amortization expense for the year amounted to $477,700 (20186 - $437,050).
Long-term investments
2017 20186
Measured at fair value:
Canadian equity mutual flunds 5,203,629 1,282,399

Accounts payable and accruals

Included in accounis payable and accruals are govemment remittances payable of $16,274 (2016 - $36,700).




Federation Of Students, University Of Waterloo

Notes to the Financial Statements
For the year ended April 30, 2017

10.

Related party tfransactions

The Univarsity of Watertloo (the "Univeraity™) has an economic interest in the Crganization. The University provides a
number of servicas to the Organization at no cost. The University collects the student fees on behalf of the Organization and
helds the: liquor license for the bar operations of the Qrganization.

The University provides a number of services to the Organization at the University's cost. These services include space cost
for all the businesses, janitorial services, utilities and repairs and maintenance services for the businesses, telephone and
voice mail system and orders of alcohel for bar pperations.

The University also provides a number of services ta the Organization at no cost. These include janitorial services, utilities
and repairs and maintenance services for the general office, human resource department services, payroll pracessing and
insurance on the buitdings.

International News, Campus Bubble/AWasabi and the Bombshelter pub are linked to the Watcard Systern of the University
that allows Watcards to be used at these locations. The QOrganization pays a user's fee of 5% of the purchases made on

Watcard.
2017 2016

Amaount due 1o University of Waterloo, non-interest bearing, unsecured, with no set repaymant 894,637 536,573
ferms

Tha amount due is included in accounts payable and accruats.

Deferred revenue

Deferred revenue includes fees and other income collected relating to the next fiscal year and deferred contributions related
to capital assets.

Deferred contributions retating to capital assets represent the unamortized portion of contributed capitat assets and
restricted contributions that wera used o purchase the QOrganization's equipment. Recognition of these amounts as revenug
is deferred to future periods when the related capital assets are amortized.

Contingencies

Legal actions:

The Crganization is a joint deferdant in an action claiming damages of an amount in excess of $22,000,000. This action
results from alleged personal injuries sustained in a motor vehicle accident. The pedestrian who allegedly sustained an
extremely severe head injury and broken bones claims they had been a patron of the Bombshelter pub prior to this incident.
Itis the opinion of the Organization's legal counsel that the cutcome and estimate of damages cannot be determined at this
time. All amounts in question should be covered under the insurance policy.

Student clubs:
There are a number of student clubs that operate for the benefit of specific University of Waterloo student groups. The

Organization has custody of the clubs' cash balances for the purposes of paying club expenditures. If a club’s expenditures
were to exceed the amount of cash payable te the club, the Organization would be liable for the shortfall.




Federation Of Students, University Of Waterloo

Notes to the Financial Statements
For the year ended April 30, 2617

11.

12.

13.

Pansion plan

Thirty-twa {2016 - twenty-seven) of the employees of the Crganization are members of the University of Waterloo Defined
Benefit Pnsion Plan (the "Plan”}, a plan in which the University of Wateroo pemmits the Organization to participate. The
Ptan was not fully funded at April 30, 2017 and any unfunded liability is the responsibility of the plan sponsor (the University
of Wateroo). Any payments made by the Organization towards the unfunded liability of the plan spensar will be expensed
as incurred. Contributions to the Plan made by the Organizaticn during the year, on behalf of its employees, amounted to
$115,364 (2016 - $87,128) and are included in the statement of operations.

Financial Ingtruments

The Crganization, as part of its operations, carrias a number of financial instruments. It is management’s cpinion that the
Crganization is not exposed to significant interest, currency, credit, liquidity or ather price riske arising from these financial
instruments except as otherwise disclosed.

interest rate risk

Interest rate risk refers to the rigk that the fair value of financial ingtruments ar future cash flows assaciated with the
instruments will fluctuate due to changes in market interest rates.

Interest rate exposure of the Organization arises from its interest bearing assets. The Crganization has no interest bearing
liabiiities.

The Crganization's cash includes amounts on deposit with financial institutions that eam interest at markat rates.

The Crganization manages its exposure to the interest rate risk of its cash by maximizing the interest income eamed on
excess funds while maintaining the minimum liquidity necessary to conduct operations on a day-to-day basis. Flucluations
in market rates of interest on cash do not have a significant impact on the Organization's results of operations.

Investrments in equity securities are not exposed to significant interest rate risk.
Liquidity risk

Liquidity risk is the risk that the Organization will not be able to meet a demand for cash or fund its cbligations as they come
due. Liquidity risk also includes the risk of the Organization not being able to liquidaie assets in a timely manner at a
reasanable price.

The Organization meets its liquidity requirements by preparing and monitaring detailed forecasts of cash flows from
operations and anticipated investing and fnancing activities and holding assets that can be readily converted inta cash.

Other price risk

Cther price risk refers to the risk that the fair valug of financiai instruments or future cash flows associated with the
instruments will fluctuate because of changes in markst prices {other than thase arising from interest rate risk).

The Organization is exposed o equity securities prices risk because of its invastment in equity index pooled funds.

Comparative figures

Certain comparative igures have been reclassified to conform with current year presentatian.

16



Federation of Students, University of Waterioo
Statement of Departmental Operations - General Fund
For the year ended Apnil 30, 2017

2017 2016
Deficiency of revenue over expenses befare other ltems arising from:
Commercial services {page 12) (266,902} {219,117)
Suppert services (page 13) (2,729,644} (2,489,879)
Campus life (page 14} (245,716) (239,396)
Student govemment (pags 15) (291,678) {291,379)
QOther (page 15) (110,969) {107,522)

Deficiency of revenue over expenses before cther items (3,644,808} (3.347,293)

11



Federation of Students, University of Waterloo

Statement of Departmental Operations - General Fund, Commercial Services
For the ysar anded April 30, 2017

2017 2018
Revenue
Bombershelter Bar 153,256 -
Bamber Kitchen 172,754 683,180
Bambshelter Pub 1,026,529 642 647
Director of Commerical Operations 1,199 8§23
Dispensary 96,317 81,520
Feds Used Books 897,580 908,702
Intemational News 1,656,732 1,289,576
Service Kitchen 292 857 -
Student Hardbook 43,570 45,801
Student Life Centre 865,904 572 437
WasabifCampus Bubble 308,986 279,937
Total revenue 5,114,684 4,516,423
Expenses
Bombshelier Bar 180,983 -
Bomber Kitchen 117,635 759,111
Bombshelter Pub 1,293,167 805,295
Director of Commerical Cperations 4,440 4 188
Dispensary 138,764 120,937
Feds Used Books 767,983 791,630
Intemationat News 1,545,231 1,263,887
Service Kitchen 308,715 -
Student Handbook 32,904 44 287
Student Life Centre 660,925 651,425
WasakifCampus Bubble 330,859 254 810
Total expenses 5,581,598 4,735,540
Deficiency of revenue over cxpenses before other items {266,902) (219,117)

12



Federation of Students, University of Waterloo

Statement of Departmental Operations - General Fund, Support Services
For the year ended April 30, 2017

2017 2016

Revenua

General 45,704 45 566

iT department 2,381 7,844

Marketing 88,666 54.083
Total revenue 436,751 131,493
Expenses

Communications 16,222 28,239

General 2,270,480 1,997,601

IT department 326,963 383,710

Markating 252,730 211,822
Tatal expenses 2,066,395 2,621,372
Deficlency of revenue over axpenses bafore other items (2,729,844) (2,489,879

13



Federation of Students, University of Waterloo
Statement of Departmental Operations - General Fund, Campus Life
For the year ended April 30, 2017

2017 2016
Revenue
Bike Centre 8,15 486
Campus Response Team 2,568 253
Clubs 2,022 10,493
Co-op Connaction 11,783 11,100
Directer of Campus Life 707 -
Food Bank 1,12 3,148
GLOW 445 1,306
International and Canadiar Student Network 45,704 28577
Cff-campus community 1,494 1,354
Oriemtation - 528
Services Manager - 1,665
Special events - programming 43,578 53,365
UWSF 3,572 8g2
Volunteer Gentre 83 -
Women's Centre - 807
Tuotal revenue 121,383 113,746
Expenses
Bike Cantre 7,262 3113
Campus Response Team 20,325 19,455
Clubs 39,627 48,201
Gommunity events - 1,471
Co-op Connection 12,025 12.837
Cultural Caravan - 2,380
Diractor of Campus Life 8,529 1,691
Focd Bank 4,189 6,619
GLOWY 12,309 13,180
International and Canadian Student Netwark 54 982 31,856
Mates 3444 -
Off-campus community 12,557 14,826
Orientation 19,084 11,708
Services 35,876 22,335
Scciolies 3,984 3233
Special avents - programming 112,162 136,508
LUWSP 10,427 10,161
Volunteer Centre 1,987 4,306
Warrior Tribe 2,720 -
Women's Centre 5,508 £.799
Total expenses 367,079 353,141
Deficiency of revenue over expansas bafora othar items {245,716) {2390,386)
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Federation of Students, University of Waterloo

Statement of Departmental Operations - Genearal Fund, Student Government and Other
For the yesr ended Apnf 30, 2017

2017 2016
Student gavernment
Revenue
President 6,678 2,814
Student governmeant - 3,676
Vice president, operations and finance 1,915 430
Vice president, education 2,568 -
Vice president, internal 2,472 619
Total revenue 13,633 7,539
Expenses
President 79,492 84,592
Student governmaent 3,205 15,146
Vice president, operations and finance 50,526 55,064
Vice president, education 83,861 74,887
Vige president, internal 83,128 89,228
Total expenses Jo05,211 298 918
Deficlency of revenue over expenses hefore other items (281,578) (291,378)
Qther
Ravenue
Elections - 294
Ontario Undergraduate Student Alliance - 51
Stakeholder relations officer T3 -
Total revenue 773 345
Expenses
Academic affairs 93 -
Elections 5,227 7,985
Executive researcher . 191
Govemment affairs - 1,223
Local affairs - 164
Cntaric Undergraduate Student Alliance 102,287 97,505
Research and policy officer 3,016 -
Stakeholder relations officer 1,120 759
Total expenses 111,742 107,867
Deficiency of ravenue over expenses before other itemg {110,969} {107,522}
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Federation of Students, University of Waterloo

Statement of Operations - Societies Fund
For the year endad April 30, 2017

2017 2016
Revenue
Applied Health Sciance {page 17) 786 4,210
Architecture (page 18} 5,617 4,780
Ans (page 19) 128,427 24,551
Engineering {pege 20 485,168 485,043
Environmentai {page 21) 49,591 44 200
Mathematics (page 22) 833,706 757,200
Optometry (page 23) 26,087 40,500
Pharmacy (page 24) 5,379 33,314
Science {page 25) 47,600 39,867
Total revenue 1,692,380 1,433,865
Operating expenses
Applied Health Science {page 17} 156,533 12,330
Architecture (page 18) 15,315 20,713
Arts {page 19} 264,952 88,717
Enginegring (page 20} 647,580 838,236
Environmental {page 21) 86,120 77,706
Mathematics {page 22} 822,480 784 578
Optometry {page 23) 43,832 45,000
Pharmacy {page 24} 66,279 74178
Science (page 25) 111,363 $8,809
Total operating expenses 2,083,444 1,840, 267
Deficiency of revenue over expenses before othar items (471,084) {406,402)
Dther income (expense)
Student fees
Applied Health Science (page 17) 21,153 19,756
Architecture (page 18} 9,120 8,868
Arts (page 18) 169,061 65,222
Engineering (page 20) 179,658 170,158
Enviranmental {page £7} 33,980 39,350
Mathematics (page 22} 167 484 149,018
Optomelry {page 23] 5418 6,192
Phamacy (page 24) 20,440 33,180
Science (page 25) 75,744 73,494
Total student fees &77.059 565,248
Miscellzaneous
Applied Health Science fpage 17} - 665
Mathematics {page 22) {4,200) {3,900)
Pharmacy (page 24) 14,440 11,040
Total miscellaneous 10,240 7,805
Total other income 687,299 573,083
Excess of revenua over expenses 216,215 166,661
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Federation of Students, University of Waterloo

Statement of Operations - Societies Fund, Applied Health Science
For the year ended April 30, 2017

2017 2016
Revenue
Evenis 303 1,775
Novelties 483 2,435
Total ravenus 786 4,210
Operating expenses
Events 12,457 8,793
General 291 1,506
Novelty purchases 2,186 2,031
Total oparating expenses 15,633 12,330
Deficiency of revenue over expenses before other items {14,747} {8,120)
Other Income
Student fees, net of refunds 21,153 19,756
Miscellanecus - 865
Total ather income 21,153 20,421
Excess of revenue over expenses 6,406 12,301
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Federation of Students, University of Waterloo
Statement of Operations - Societies Fund, Architecture
For the year ended April 30, 2017

2097 2016
Revenue
Events 2,370 9585
Novelties 3,232 3,815
Other 15 -
Total revenue 6,617 4,780
Operating expenses
Amortization 203 102
Events 8,426 8,415
General 820 4,566
Novally purchases 5,866 7,630
Total operating expenses 15,315 20,713
Deficloncy of revenue over expenses before other items {9,698) {15,933}
Other income
Student fees, net of refunds 9,120 8,868
Deficiency of revenue over expenses (578) (7,085}
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Federation of Students, University of Waterloo
Statement of Operations - Societies Fund, Arts
For the year snded April 30, 2617

2017 2016
Revenue
Evenls 37,257 13,752
Novelties 11,839 9,779
Other 79,331 980
Tatal revenue 128,427 24,551
Operating expanses
Allotmenits 36,272 30,227
Amonrtization 1,615 328
Ans Student Union award - 200
Events 195,483 38,441
Executive and council meetings 3,883 2,320
General 5,876 2,867
Grants 13,211 3,104
Novelty purchases 7,895 10,871
Promations 237 363
Total operating expenses 264,952 88,717
Deficiency of revanue over axpenses hafore other iterns (136,625}  (64,166)
Other income
Student fees, net of refunds 155,061 65,222
Excess of revenue over expenses 22,636 1,056
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Federation of Students, University of Waterloo

Statement of Operations - Societies Fund, Engineering
For the year endad April 30, 2017

2017 20186
Revanue
Advertisemeants 50,952 58,567
Books 21,850 28,076
MNovelties 18477 20,087
Other 68,3561 72,580
Store 325498 305,753
Total revenue 485,168 485,043
Operating expenses
Amortization 14,162 12,667
Conferences 23,301 25,754
Directarships 25,934 22,523
Evenis 38,054 30,071
Ganeral 21,181 24 279
Operations 18,979 27 491
Orientation weelt 1,270 1,043
Printing costs 61,715 58,108
Repairs and maintenance 6,802 10,449
Salaries and wages 185,974 179,023
Scholarships {recovered) {2,000} 3,000
Store operations 10,700 6,289
Store purchases 232,977 228,247
Supplies 7,681 9,284
Total operating expenses 647,590 638,236
Deficiency of revenue over expenses before other items {162,422y (153,193)
Other income
Student fees, net of rafunds 179,659 170,158
Excess of revanue over expenses 17,237 16,965




Federation of Students, University of Waterloo
Staternent of Operations - Societies Fund, Environmental
For the ysar ended April 30, 2017

2047 2016
Revenue
Events 7,831 3,519
Other 839 695
Novelties - 1,000
Store 40,921 39,086
Tatal revenue 49,591 44 300
Operating expenses
Allotments 15,428 18776
Amortization 1,652 2077
Events 28,771 24,209
General 2,937 2,465
Salaries and wages 4,705 539
Store general 40 166
Store purchases 30,327 28,294
Utilities 2,360 2,328
Tatal operating expenses 86,120 77,706
Deficiency of revenue over expenses before other Hems {36,529) (33,406}
Other incoma
Student fees, net of refunds 38,980 35,360
Excess of ravanue over expenses 2,451 5,954
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Federation of Students, University of Waterloo

Statement of Operations - Societies Fund, Mathematics
For the year ended Apni 30, 2017

2017 2016
Revenue
Catering 49,877 49,915
Events 7,597 680
Novelties 14,554 20,160
Other 32,641 15,153
Store 729136 671,282
Total revenue 833,705 757,200
Operating expenses
Allotments 4,723 9,740
Amortization 83,248 56,007
Club: fees (recovered) (1,133) 12,161
Evenls 25410 21,948
External funding - 221
General 58,450 51,082
Novelty purchases 15,049 17,856
Salaries and wages 125,765 114,768
Store general 9,460 6,289
Store purchases 531,488 491 388
Utilities - 3,120
Total operating expenses 822,460 784,578
Excess {deficiency} of revenue over expenses before other items 41,245 {27,378)
Other income (expanse)
Student fees, net of refunds 167,484 149,018
Miscellaneous (4,200} (3,800)
Total other income 163,284 145118
Excass of revenus over expenses 174,529 117,740
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Federation of Students, University of Waterloo
Statement of Operations - Societies Fund, Optometry
For the year encled Apnil 30, 2017

20917 2018
Revenue
Events 31,861 39,965
Other 4,126 535
Total revenue 36,087 40,500
Operating expenses {recoveries}
Amortization 522 680
Events 42137 42 890
Generzl 1,429 11,721
Novelty purchases recovery {256} {10,291)
Total operating expenses 43,832 45,000
Deficiency of revenue over expenses before other items (7,745} (4,500)
Other income
Student fees, net of refunds 5418 6,192
Excess (deficiency) of revenue over expenses (2,327) 1,692
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Federation of Students, University of Waterloo

Statement of Operations - Societies Fund, Phamtmacy
Far the year ended April 30, 2017

2017 2016
Revenue
Events 1,950 21,698
Novelties 3,060 10,721
Other 3569 885
Total revenue 5,379 33,314
Operating expenses
Amortization 1) 1,605
Club fees 12,426 14,699
Events 33,663 35,277
General 4,450 4,154
Novelty purchases 5,371 18,443
Total operating expenses 656,279 74,178
Deficiency of revenue over expenses before otheritems {50,800) (40,664)
Other income
Student fees, nat of refunds 20,440 33,180
Miscellaneous 14,440 11,040
Total othar income 34,850 44,220
Excess (deficiency) of revenue over expenses {16,020) 3,358
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Federation of Students, University of Waterloo
Statement of Operations - Societies Fund, Science
For the year ended April 30, 2017

2017 2016
Revenue
Evenls 27,864 24500
Store 19,935 15,467
Total revenue 47,600 39,967
Operating expenses
Allptments 27,109 25,928
Amortization 734 812
Events 62,145 49,951
Gereral 3,0M1 7,550
Store purchases 16,213 13,113
Utilities 2,001 1,655
Total operatlng expenses 111,383 98,809
Deficiency of revenue over expenses before other items (63,763) {58,842}
Othar incoma
Student fees, net of refunds 75,744 73,494
Excess of revenue over expenses 11,981 14,652
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